
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
 

 

Preparing for Equivalence 

with the Solvency II Directive 

of the European Union 
Understanding the Solvency II and the Reinsurance 
Directives of the EU, and their Extraterritorial 
Application to Non-EU Countries 
 

  

 

 

Duration: 

3 Days 
 

Date: 

February 23 ï 25, 2009 
 

Location: 

Mandarin Oriental, Elbow 
Beach, Bermuda 

 

 

 

 

 

 

Preparing for Equivalence with 

the Solvency II Directive of the 
European Union: ñUnderstanding the 
Solvency II and the Reinsurance Directives 

of the EU, and their Extraterritorial 

Application to Non -EU Countries.  

 

Our training seminar has been designed to 

provide de legates with the knowledge  and 

skills needed to understand and support:  

 
Â  Compliance Preparations for 

 both, the Solvency II & 

 Reinsurance Directive 

 
Â  Compliance with the Equivalent 

 Laws and Regulations that ensure 

 Non-EU Countries achieve 

 recognition as having Equivalent 

 Regulatory standards to those 
 in Europe's Solvency II Directive 

COURSE SYNOPSIS: 
 

Introduction 
 

Â The European Unionôs Legislative Process. 

 Directives  and Regulations  
 

Â The Financial Services Action Plan (FSAP) of the 

 European Union  
 

Â Equivalence with the Directives of the European 

 Union: An Overview  
 

Â Why Equi valence?  
 

Â Extraterritorial Application of European Law  
 

Â Case Study 1: European Savings Tax Directive  

 (ESD)  
 

Â Case Study 2: The 8th Company Law Directive 

 on Statutory  Audit  
 

Solvency II and the Lamfalussy Process 
 

Â Level 1: Framework Principles  
 

Â Level 2: Implementation of Principles.  

 Detailed Technical Measures  
 

Â Level 3: Strengthening Cooperation Among 

 Regulators  
 

Â Level 4: Enforcement  
 

Â Overview of the Solvency I Framework  
 

Â From Solvency I to Solvency II  
 

Overview of the Solvency II Directive 
 

Â Solvency II: An Overview  
 

Â A Risk Based Approach  
 

Â A Unified Legislative Basis for Prudential 

 Regulation of Insurers and Reinsurers  
 

Â Risk -Based Capital Allocation  
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Pillar 1: The Financial Resources Needed to be 

Considered Solvent 
 

Â The Solvency Capital Requirement (SCR)  
 

Â The Standard Approach  
 

Â The Internal Model  

 

Â The Collection of Additional Historical Data  
 

Â External Data  
 

Â The IT Challenge  
 

Â The Minimum Capital Requirement (MCR)  
 

Â The Standard Approach  
 

Â The Internal Model  
 

Pillar 2 and Supervisory Control 
 

Â Focus on Risk Management and Operational Risk  
 

Pillar 3 and Risk Disclosure Requirements 
 

Own Risk and Solvency Assessment (ORSA) 
 

Â ORSA as an Internal Assessment Process  
 

Â ORSA as a Supervisory Tool  
 

Â The role of the ORSA -  Not a Third Solvency  

  Capital Requirement  
 

Â Quantitative Impact Studies (QISs)  
 

The Solvency II Directive 
 

Amended Proposal for a Directive on  the taking -

up and pursuit of the busines s of Insurance and 

Reinsurance (SOLVENCY II) (recast) -  Brussels, 

26.2.2008  
 

Â Scope of the Application  

Â Supervisory Authorities and General Rules  
 

Quantitative Requirements 
 

Â Valuation of Assets and Liabilities  
 

Â Technical Provisions  
 

Â Solvency Capital Requirement  
 

Â Solvency Capital Requirement Standard Formula  
 

Â Internal Models  
 

Â Minimum Capital Requirement  
 

Â Group Supervision  
 

Â Implementation Measures  
 

General Rules on the Taking-Up and Pursuit of 

Direct Insurance and Reinsurance 
 

Â Subject Matter, Scope and Definitions  
 

Â Scope and Exclusions from Scope  
 

Solvency Capital Requirement 
 

Â Requirement Using the Standard Formula or an 

  Internal Model  
 

Â Value -at -Risk  
 

Â The SCR and the Value -at -Risk Measure  

  Calibrated to a 99.5% Confidence Level over  

  a 1 -year Time Horizon  
 

Â Calculation of the Solvency Capital Requirement  
 

Â Structure of the Standard Formula  
 

Â Design of the Basic Solvency Capital Requirement  
 

Â Capital Requirement for Operational Risk  

 
 

COURSE SYNOPSIS continued 
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Full and Partial Internal Models 
 

Â Calculation of the Minimum Capital Re quirement  
 

Â Insurance and Reinsurance Undertakings in  

  Difficulty or in an Irregular Situation  
 

Â Identification and Notification of Deteriorating  

  Financial  Conditions by the Insurance and  

  Reinsurance  Undertaking  
 

Â Non -Compliance with the Solvenc y Capital  

  Requirement  
 

Â Non -Compliance with the Minimum Capital  

  Requirement  
 

Â Supervisory Powers in Deteriorating Financial  

  Conditions  
 

Solvency II, Group Supervision & 3rd Countries 
 

Â Right of Establishment and Freedom to Provide 

  Services  
 

Â Conditions for Branch Establishment  
 

Â Branches Established within the Community and 

  Belonging to Insurance or Reinsurance   

  Undertakings  whose Head Offices are Outside the 

  Community  
 

Â Principles and Conditions of Authorisation  
 

Â Equivalence  
 

Â Subsidiaries of Insurance and Reinsurance  

  Undertakings  Governed by the Laws of a Third 

  Country and  Acquisitions of Holdings by such  

  Undertakings  
 

Â Third -Country Treatment of Community  

  Insurance and  Reinsurance Undertakings  
 

Supervision of Insurance and Reinsurance 

Undertakings in a Group 
 

Â Group Supervision: Definitions, Cases of  

  Application,  Scope and Levels  
 

Â Supervision of Group Solvency  
 

Â Choice of Calculation Method & General  Principles  
 

Â Choice of Method  
 

Â Related Insurance and Rein surance Undertakings  
 

Professional Secrecy, Exchanges of 

Information and Promotion of Supervisory 

Convergence 
 

Â Obligation  
 

Â Cooperation Agreements with Third Countries   
 

Â Exchange of Information Between Competent  

  Supervisory  Authorities of Member S tates  
 

Â Cooperation Agreements with Third Countries  
 

Â Use of Confidential Information  
 

Â Duties of the Auditors  
 

Â Intermediate Insurance Holding Companies  
 

Â Related Third -Country Insurance and Reinsurance 

  Undertakings  
 

Â Related Credit Institutions, Investment Firms and  

  Financial Institutions      
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COURSE SYNOPSIS continued 

Third Countries 
 

Â Article 263: Parent Undertakings Outside the 

 Community -  Verification of Equivalence  
 

Â Article 264: Parent Undertakings Outside the  

  Community -  Absence of Equivalence  
 
 

Â Article 265: Parent Undertakings Outside the  

  Community ï Levels  
 

Â Article 266: Cooperation with Third Countries  

  Supervisory Authorities  
 

Â Small and Medium -Sized Insurers: The   

  Proportionality  Principle  
 
 

The Reinsurance Directive 
 

Â Directive 2005/68/EC of 16 November 2005 on 

  Reinsurance  
 

Â Reinsurance, Captive Reinsura nce Undertakings,  

  Finite Reinsurance  
 

Â Authorisation  
 

Â Principles and Methods of Financial Supervision  
 

Â Competent Authorities  
 

Â Supervision of Branches Established in Another 

  Member State  
 

Â Duties of Auditors  
 

Â Rules Relating to the Solvency Ma rgin and to the 

  Guarantee Fund  
 

Â Reinsurance Undertakings in Difficulty or in an  

  Irregular S ituation and Withdrawal of   

  Authorisation  
 

Â Special Purpose Vehicles  (SPVôs) 
 

Â Reinsurance Undertakings Not Complying with the 

  Legal Provisions  
 

Â Prin ciple and Conditions for Conducting   

  Reinsurance Business  
 

Â Third Countries  
 

Â Provisions that Enable the Equivalence of a Third -

  Country Solvency Regime to be Assessed  
 

Overview of the Technical Measures & the 

Interpretations 
 

Â Solvency II Key Playe rs  
 

Â Committee of European Insurance and   

  Occupational Pension Supervisors (CEIOPS)  
 

Â European Insurance and Pension Committee  

  (EIOP C)  
 

Â CEA (Comité Européen des Assurances) -  the  

  European Insurance and Reinsurance Federation  
 

Â The Internation al Association of Insurance  

  Supervisors (IAIS) welcomes Solvency II  
 

Â Chief Risk Officer Forum (CRO Forum)  
 

Â National Regulators  
 

Â The Lamfalussy Process: From Level 1 to Level 3  
 

Â EIOPC -  The Level 2 Committee  
 

Â CEIOPS -  The Level 3 Committee  
 

Â Level 4 Challenges  

 

 

 

The Solvency II Directive & Non-EEA Countries  
 

Â Solvency II, the Reinsurance Directive and  

  Countries  Outside the European Economic Area  
 

Â The International Association of Insurance  

  Supervisors  (IAIS) Defines a (Similar  to Solvency 

  II) 3 Pillar  Approach to Supervision  
 

Â The Swiss Solvency Test (SST) and Solvency II: 

  The  basic principles are identical  
 

Â Solvency II, the Reinsurance Directive and the 

  Offshore  Financial Centers (OFCs)  
 

Â Case Studies  
 

Â Solvency II,  the Reinsurance Directive & the USA  
 

Â The US National Association of Insurance  

  Commissi oners (NAIC) -  the Organization of State 

  Insurance Regulators and Solvency II  
 

Â Solvency II, the Reinsurance Directive, and Other 

  Directives  
 

Â Solvency II Tre atment of Third -Country Insurance 

  Groups  
 

Closing 
 

Â The Impact of Solvency II O utside the EEA  
 

Â Providing Insurance Services to the European  

  Client  
 

Â Tomorrow  
 

 

 

 

Information & Enquiries 
 

T:  +  44 1206  271078  
 

F:  + 44 87000 52567  
 

E:  info@intelligence -secured.com   
 

W:  www.intelligence -secured.com    
  

In-Company Solvency II Training 
 

Should your team,  department or 
organisation ha ve 10 or more people 

requiring Solvency II  Training , you may wish 
to consider one of our In -Company Training 

Sessions.  
 

Intelligence Secured wil l deliver  our   

comprehensiv e t raining at your location 
anywhere in the world.  We can design a 
tailor -made session to meet specific needs / 

organisational objectives . 
 

If you would like further information 

regarding In -Company T raining, please feel 
free to contact us.  
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Step 1: Participant ôs Details 

Ž Mr. Ž Mrs. Ž Ms. Ž Dr. Ž Prof.  

 
 

 

 

(Surname)      (First Name)      (For Name Tag)  

    
 

 

 

Organization  

      
 

 

 

 

Job Title  

 
 

 

Email (required)  

 
 

 

 

 

Address  

 
 

 

 

City       State/Province     Zip Code  

 
 

 

 

 

 

Telephone      Fax      Cell Number  
 
 
       Step 2: Course details 
 

Please note that this is a 3-day course. 
All classes will be held from 09:00 to 17:00 hrs 
unless stated otherwise. 
 

Please register me for the following: 
Preparing for Equivalence with the Solvency II 
Directive of the EU, 3 day training course at Mandarin 
Oriental, Elbow Beach, Bermuda: 
 

  Bermuda   February 23 - 25, 2009    ú1,995.00 EUR  
 

Discounts  
 

  20% Registration Discount for ABIR Members 
ABIR Members will receive an automatic 20% 
registration discount  
 

Course Fee includes: 
*  Comprehensive Solvency II Training Manual 
*  Study Material and Handouts 
*  Solvency II memory stick with a selection of information to 

 assist your organization with Solvency II 
 

*  Solvency II Training Certificate 
*  Breakfast, Lunch, Afternoon Break & Refreshments 
* 5 Star Facilities 
 
 
 
 
 

Step 3: Methods of payment in EUR 
 

Registration is based on first come first served basis.  
Completed registration forms and confirmation of payment 
must be received upon booking. Once the class is full, no 
registration or payment will be accepted.  
 

  Direct Transfer  
 Beneficiary:  Intelligence Secured Ltd  
 Bank:   HSBC  
 Branch:  International Branch London  
 SWIFT:  MIDLGB22  
 Sort:   40-05-15  
 A/C:   67789843  
 IBAN:   GB24MIDL40051567789843  
 

  Cheque/Bank Draft 
 

Please make your crossed cheque or bank draft 
payable to Intelligence Secured Ltd and mail it to: 
  
 Intelligence Secured Ltd, Suite 147, 
 Communications House, 9 St Johns Street 

 Colchester, Essex, CO2 7NN, United Kingdom 
 
  

Step 4: Acknowledgement 
 
 ____________________________   ____________________________  
 Name       Company Stamp (if applicable) 
 
 ____________________________   ____________________________ 
 Signature      Date 

 

 

 

 3 Day Training 
 Preparing for Equivalence with the Solvency II Directive of the European Union 

 

 

Registration Form 

To Register - Fax Completed Form to 011 44 87000 52567  

or Email Scanned Copy to register@intelligence-secured.com  
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